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“API” an Application Programming Interface is a piece of software that sends information back and forth 

between a website or application and a user. 

“Avalanche” is a cryptocurrency and heterogeneous network of blockchain platforms that aims to be fast, versatile, 

secure, affordable and accessible. 

“Blockchain” is a decentralized, distributed digital ledger that stores any type of data and is shared among the nodes of 

a computer network.

“Camino Consortium” or “Consortium” is the Consortium of travel-related entities that participate in and technically operate the Camino Network, 

together with the Camino Network Foundation.

“Camino Messenger” is a decentralized communication platform designed with the specific needs of travel companies in mind, 

providing them with a unified platform for seamless interactions.

“Camino Network” is the first blockchain-based ecosystem connecting travel businesses and developers to create innovative 

solutions for the travel industry.

“CAM tokens” is the native token of the Camino Network that facilitates transactions and incentivizes participation in the 

Camino Consortium.

“dApps” or “Decentralized Applications” are blockchain-based smart contracts that run on a Peer-to-Peer (P2P) and act just like traditional apps, 

offering more in terms of functionality. 

“DDoS (Distributed Denial-of-Service) 
attacks”

is a malicious attempt to disrupt the normal traffic of a targeted server, service, or network by 

overwhelming the target or its surrounding infrastructure with a flood of Internet traffic.

“ERC-20” is a token used to create and issue smart contracts on the Ethereum blockchain.

“ERC-721” is the standard to create Non-Fungible Tokens (NFTs).

“ERC-2771” is the standard for specifying a protocol that allows a transaction signer to sign a message off-chain.

“GDP” stands for Gross Domestic Product, which represents the total monetary or market value of all finished 

goods and services produced within a country's borders during a given period.

“GDPR” is the European General Data Protection Regulation, which governs the processing and transfer of 

personal data of individuals in the EU.

“L1” or “Layer 1 blockchain” is a base blockchain on which secondary blockchain networks and applications can be built. Bitcoin and 

Ethereum are the most common examples. Camino Network is an L1 specifically designed for the travel 

industry.

“MiCAR” is the Regulation (EU) 2023/1114 on markets in crypto-assets.

“NFT” or “Non-Fungible Token” is a cryptographic token that exist on a blockchain and cannot be replicated.

“OTA” is an Online Travel Agency that allows users to book their vacations online (e.g. Booking).

“PoA” or “Proof-of-Authority” is an algorithm that relies on the identity of trusted validators rather than digital assets, enabling faster 

transaction speeds with lower fees.

“PoS” or “Proof-of-Stake” is an algorithm that randomly selects validators based on their stakes, rather than competing against each 

other.

“PoSA” or “Proof-of-Stake & Authority” is a consensus mechanism used in blockchain networks that is designed to strike a balance between PoS 

and PoA, combining the best aspects of each consensus mechanism. 

“Snowball Algorithm of Avalanche” is a PoS blockchain consensus algorithm called Snowball which concept is that as soon as a node receives 

an incoming transaction, it checks if the transaction is valid, and, in addition, asks a small number of other 

random nodes for their opinion.

“Sybil attacks” is a type of attack on a computer network service in which an entity has a large number of fake identities 

on a blockchain for malicious reasons.

“Travel Tech Companies” are companies that provide digital booking services, online travel reviews, travel advice, and any other 

technology-enabled services.

“Travel Service Providers” are providers who make travel services available, such as a scheduled airline, hotel and resort operator, 

lodging provider, vehicle rental or leasing agency, bus line, shipping line, or railroad.

"UNWTO" refers to the World Tourism Organization, whose primary purpose is to promote responsible, sustainable 

and universally accessible tourism.

“Web3” is the third generation of the World Wide Web, designed to be decentralized, open to everyone, and built 

on blockchain technologies and developments in the Semantic Web.

“World Economic Forum” is an independent international organization founded in 1971 that works to improve the state of the world 

by engaging business, political, cultural and other community leaders to shape global, regional and 

industry agendas.
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According to UNWTO, tourism is "a social, cultural 

and economic phenomenon which entails the 

movement of people to countries or places outside 

their usual environment for personal or business/

professional purposes." (UNWTO, n.d.) This industry 

is a global employer, with approximately 300 million 

jobs in 2022 and nearly 10% of global GDP in 2023, 

moving, serving, or accommodating billions of people 

annually. (Statista, 2023)

Digital technology like blockchain, which is built on 

social (community), cultural (shared infrastructure), 

and economic (decentralized digital ledger) pillars 

can empower the travel industry, smart destinations 

and the connected traveller with shared digital 

infrastructure, seamless connectivity, enhanced 

security, unified data standards, efficient 

transactions, and as a result, a transparent and 

collaborative environment on a global scale.

CHAPTER 1

Introducing 
Tomorrow’s 
Travel
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CHAPTER 1

The Current State of Travel

Centralized & fragmented supply 
chain

Today's travel industry is characterized by a centralized and 

fragmented supply chain (Dawes, 2022), where multiple bilateral 

written contracts and proprietary APIs govern the relationships 

within. (Waldron, n.d.) This significantly reduces efficiency, speed, 

and security, with technical and legal barriers separating end 

customers from service providers. This complicates the creation of 

innovative business models, technologies, and products, slowing 

the industry's pace of innovation and its ability to adapt to 

evolving customer needs.

Slow time-to-market

The highly complex process of going to market, which includes 

pricing, terms and conditions, liability, and compliance, 

traditionally takes a long time in the travel industry. It further 

involves evaluating potential business partners, negotiating terms, 

obtaining legal advice, drafting contracts, exchanging sizeable 

escrow deposits or surety bonds, and implementing the technical 

connection. Thus, streamlining the agreement phase is critical for 

the travel industry to increase efficiency, accelerate business 

growth, and respond quickly to market demands. (SaMa, 2021; 

Pajorska, 2022)

High transaction costs

High transaction costs, as imposed by gatekeeping aggregation 

platforms, are pressuring players in the travel industry, especially 

given its low-margin nature. In the hotel industry, for example, 

commissions charged to hotels range from 15% to 45% of the 

booking value. Credit card fees additionally take up to 3% of the 

booking margin (Mondoux, 2019; Iacurci, 2023). As a result, 

microtransactions and services become less distributable, and 

these high transaction costs hinder the industry's profitability 

(Jaehning, 2021).

Staff shortages

Workforce shortages have become a pressing challenge in the 

travel industry, especially in the post-Covid era. As one of the 

largest employers in the world, the industry is facing a shortage of 

skilled personnel across all verticals. In the European Union, 11 

percent of tourism jobs are likely to go unfilled, with some verticals 

like travel agencies or hotels more severely hit than others. In 

order to efficiently address the workforce shortage, it is necessary 

to implement cutting-edge technologies such as smart contracts 

and Artificial Intelligence (AI) to enhance automation in serving the 

customer. (WTTC, 2022a)

Siloed, old tech systems

The travel industry today is organized into separate technology 

systems (Stoffelen, 2019). Different service providers operate 

independently, each speaking their own technical language. A 

travel distribution company, for example, must maintain a 

multitude of clients to different APIs, with a variety of message 

formats, different data fields, conflicting workflows, and repeated 

mapping of data for each provider. The result is the maintenance 

of hundreds of suppliers, information, services, and payment APIs. 

Currently, there is no common standard to improve the efficiency 

of integrated communication across or within travel verticals to 

reduce implementation and maintenance costs. To create 

seamless collaboration within the travel industry, all market 

participants will benefit from interoperable systems, using a 

mutually agreed and efficient data standards for each travel 

vertical in a single network structure. (Škorić, 2022; 

Balasubramanian et al., 2022)

Fraud and counterfeiting

Fraud and scams in the tourism industry have multiplied in recent 

years, largely due to the opening up of businesses via the Internet 

(TransUnion, 2021). For example, stolen credit cards are a serious 

problem, with online and chargeback cases exceeding $25 billion 

annually, accounting for 1-2% of total transaction volume (Juniper 

Research, 2020). Other types of scams, such as fake travel 

websites and account takeovers, are also on the rise. According to 

a report from the World Economic Forum in 2021, the direct 

influence of fake online reviews on global online spending is $152 

billion (Marciano, 2021). Blockchain technology is emerging as a 

secure and reliable form of digital verification and authentication 

that increases the accuracy of identity verification processes by 

ensuring that all data is securely stored and up-to-date. As a 

result, blockchain technology reduces the risk of fraud and identity 

theft and increases overall cyber security.

Sustainability

Tourism contributed roughly 11 percent of global greenhouse gas 

emissions (WTTC, 2021). Consumers are also increasingly 

sensitive to environmental issues. Yet many travel companies are 

not transparent about their environmental impact or are not 

strengthening their sustainability efforts. While some are making 

individual efforts to create more sustainable travel, the industry as 

a whole needs to improve its sustainability record. Blockchain 

technology will help improve transparency, traceability, and 

confidence in data management (Webb, 2023).
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The vision

To address contemporary and future challenges of digitalization, 

the travel industry embraces the vision of an ecosystem and 

global shared infrastructure called Camino Network, designed to 

meet today's and tomorrow's challenges. This infrastructure – a 

global future-proof travel operating system owned by the travel 

industry - fosters collaboration among travel stakeholders and 

removes the barriers of disparate data standards and processes. 

This evolution towards a more unified and dynamic B2B 

ecosystem represents an immense progression of the entire travel 

industry and helps the companies meet new evolving market 

demands.

CHAPTER 2

Introducing Tomorrow’s Travel

Today’s challenges can be solved with innovative new tech solutions that connect travel players in a better and more efficient way, and overall 

enforce digital innovation.

At the Camino Network Foundation, we aim to equip travel 

companies of all sizes worldwide, from industry giants to local tour 

guides, with equal access to advanced digital technologies like 

peer-to-peer messaging, seamless connectivity, data encryption, 

cross-border transactions, micropayments, and many others. We 

are committed to turning a highly fragmented travel industry into a 

united, community-driven ecosystem powered by a shared 

technological foundation of Camino Network.

Thomas Stirnimann

Chairman of the Council

Challenges Manifestation examples Blockchain opportunities

Centralized and fragmented 

supply chain

Inefficiencies in coordination between 

providers leading to delays and increased 

costs.

Seamless, real-time coordination among different 

entities, improving efficiency and reducing costs.

Slow time-to-market

Delays in launching new travel packages or 

updating pricing due to cumbersome 

approval processes and data 

synchronization issues.

Streamlined processes through smart contracts, 

enabling quicker updates and responsiveness to 

market changes.

High transaction costs

Additional fees for currency exchange, 

banking services, and intermediaries in 

booking and payment processes.

Reduced intermediary costs and lower transaction 

fees through direct peer-to-peer transactions on the 

blockchain.

Siloed, old-tech systems

Incompatibility between different booking 

systems and databases, leading to data 

errors and operational inefficiencies.

Interoperable platforms that allow different systems 

to communicate seamlessly with common travel data 

standards.

Fraud and counterfeiting
Fake booking offers, identity theft, and 

counterfeit travel documents.

Enhanced security with Know Your Business (KYB) 

and Know Your Customer (KYC) procedures, tamper-

proof records and identity verification, reduced fraud.

Staff shortages

A high volume of manual processes in 

check-ins, bookings, and customer service, 

leading to inefficiencies and increased 

workload.

More streamlined processes through automation and 

smart contracts, reducing the reliance on manual 

tasks and improving operational efficiency.

Sustainability

Challenges in tracking and verifying 

sustainable practices across the travel 

supply chain.

Transparent tracking of sustainability metrics and 

practices, enabling verifiable and accountable eco-

friendly initiatives.
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CHAPTER 2

The Camino 
Network 
Foundation

To address contemporary and future challenges of digitalization, 

the travel industry embraces the vision of an ecosystem and 

global shared infrastructure called Camino Network. This 

infrastructure – a global future-proof travel operating system – 

fosters collaboration among travel stakeholders and removes the 

barriers of disparate data standards and processes.

This evolution towards a more unified and dynamic ecosystem 

represents an immense progression of the entire travel industry 

and helps the companies meet new evolving market demands.
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CHAPTER 3

KYC & KYB on Camino Network

Ensuring trust and security with a single verification

In the evolving landscape of digital transactions, ensuring user authenticity and security is paramount. Camino Network executes rigorous 

verification processes to uphold these standards. By implementing Know Your Customer (KYC) and Know Your Business (KYB) verifications, 

Camino Network aims to foster a secure, transparent, and trustworthy user environment. These processes are not just about compliance but 

are integral to the network's goal of becoming the environment of reference in which business transactions among travel players will happen.

What is KYC?

KYC, which stands for "Know Your Client/Customer," is an 

important process that verifies the identities of individuals or 

businesses engaged in financial or commercial activities. This 

regulatory mandate, prevalent in many countries, is designed 

to counteract illicit financial activities, including money 

laundering and the financing of illegal operations.

What is KYB?

KYB, which stands for "Know Your Business," is a term and 

concept related to compliance and due diligence in the 

financial industry. It parallels the established KYC process 

within Camino Network, which is used to verify the identity of 

customers, but for businesses. Also, it relates to ensuring that 

who transacts on Camino Network is who they claim to be, 

that no-one performs any phishing of known names in the 

industry, and that the paperwork related to establishing a 

contractual link in the network is reduced to a minimum.

12

Advantages of integrating KYC/KYB into Camino Network

Authenticity validation

KYB/KYC reinforces trust by authenticating participant 

identities, a cornerstone in trust-dependent sectors.

Augmented transaction reliability

Camino Network users can complete transactions such as 

hotel bookings with confidence, knowing that the recipient's 

wallet is KYB/KYC-verified.

Meeting regulatory norms

Some jurisdictions impose strict due diligence for 

transaction-involved businesses, making KYB/KYC 

indispensable on Camino Network.

Elevated B2B exchange efficiency

B2B interactions benefit from KYB/KYC as it simplifies the 

due diligence process. A single verification replaces 

repetitive checks with multiple partners.



CHAPTER 3

KYC & KYB on Camino Network

How it works

Camino Network has streamlined this process by offering a user-friendly interface via the Camino Wallet, allowing users to initiate and 

complete the verifications seamlessly. To simplify and optimize the KYC/KYB verification process, Camino Network collaborates with 

experienced third-party suppliers to handle the document verification process. These partners ensure that the document authentication 

process is swift, reliable, and secure. The partner platforms retain user document copies encrypted on GDPR-compliant servers, safeguarding 

against potential data breaches. On the Camino Network blockchain, only the wallet address verification status is recorded without storing 

any personal information.

KYC  process

To achieve KYC verification, users are required to provide 

identification documents, such as passports or ID cards, and 

undergo a liveness check to confirm their physical presence.

KYB process

The KYB verification process involves assessing a business's 

legal stance, evaluating its ownership dynamics, and ensuring 

it is not affiliated with prohibited entities or activities. This 

includes checking various credentials, such as registration 

details, tax identification, and essential business licenses.

Why is KYC/KYB essential on Camino Network?

The Camino Network is not immune to potential misuse by malicious entities. Therefore, KYC/KYB becomes important to fortify against 

fraudulent actions and maintain the integrity of the network for all travel experiences. In addition, opting for external validation allows travel 

companies to bypass lengthy contracting cycles and paperwork, making business interactions more efficient. The network provides trust, 

allowing everyone in the Camino community to work together seamlessly.

Who requires KYC verification on Camino Network?

Certain activities on Camino Network, like deploying smart contracts, require users to have a verified status through KYC procedures. 

Additionally, some dApps on Camino Network may exclusively serve verified users, a decision left to the discretion of the dApp developers. 

Any other activity, such as transferring funds or interacting with regular smart contracts, does not require verification.

Who requires KYB verification on Camino Network?

Certain activities on Camino Network, like joining the Consortium or providing certain types of travel products or services, require users to 

have a verified status through KYB procedures. Additionally, documents related to KYB can be rendered accessible to parties participating in a 

transaction, upon their acceptance.
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oversight�of�the�Camino�Consortium�as�it�expands,�and�its�governance�capabilities�mature.�Also,�depending�on�the�voting�type,�some�votes�will�be�initiated�by�the�Camino�

Network�Foundation�which�has�a�moderation�function.
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CHAPTER 3

Redefining Touristic Interactions and Standards 
with Camino Messenger

Global travel standard

The Camino Foundation is engaging Consortium members to 

collectively define standards for the payload of message types 

coded in Protobuf and transiting on the Camino Messenger. 

Standards are proposed by groups of members, expert in specific 

areas, and then approved by the Consortium with a public on-

chain vote.

At time of writing, the following message types have been defined:

� Partnershi�

� Hotel onl�

� Flight onl�

� Flight status informatio�

� Entry requirements & destination informatio�

� Tickets & excursion�

� Vacation rental�

� Product descriptions

The message types that will follow are:

� Package�

� Rai�

� Cruis�

� Car renta�

� Transfe�

� Insurance�

� … and others

By integrating with the C-Chain, Camino Messenger not only 

leverages the chain's inherent strengths but also positions itself as 

the go-to platform for OTAs and travel businesses seeking to 

thrive in the digital age.

Connect to one, connect to all

Specifically engineered for the travel industry's unique demands, 

the Camino Messenger offers a streamlined approach to travel-

related transactions and communications and implements a 

decentralized communication platform providing travel companies 

with:

������� OTAs can effortlessly discover diverse touristic 

products, simplifying their sourcing process.

#;;-� 3xperience frictionless booking, reducing 

administrative burdens and ensuring immediate 

confirmations.

SO[]H� Camino Messenger simplifies integration through a 

one-time protocol implementation, connecting businesses to 

multiple providers. It streamlines the setup process with an 

intuitive interface, eliminating the need for complex API 

customizations and enabling a smooth, unified entry into the 

global travel network.

�O�O�[qr|s�Ooyw�]�or[s��� Prioritizing security and efficiency, 

Camino Messenger operates on a decentralized 

communication system.

¹q�[�³]w¸H�ºOqOoy �O««r�s��� Camino Messenger utilizes 

Protobuf, a structured and universally recognized protocol, to 

considerably reduce message size � up to five times smaller 

compared to gzipped �M� messages. This reduction leads to 

significant bandwidth savings for both providers and 

distributors, enhancing the efficiency and cost-effectiveness 

of transactions within the travel network.

S[qOr�|s�s��y �HOqr[s��«y r�oy qOo]�s��y ��«[� Ïith a 

standardized way of exchanging information, companies can 

spend less time on clarifying details and more on developing 

their products and services. Moreover, the efficiency brought 

by this protocol translates into reduced operational costs, 

benefiting businesses of all sizes.
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CHAPTER 3

Forking Avalanche and Creating a L1 Specialized 
for the Travel Industry

Detailed technical analysis resulted in the selection of Avalanche 

as the base blockchain for Camino Network. Avalanche was 

chosen for its scalability and adaptability, features necessary for 

coping with the changing requirements of travel businesses. 

Additionally, its strong security protocols are critical in the travel 

sector, where safeguarding data and transactions is essential. 

Finally, code structure and documentation quality were also 

considered prerequisites for a smooth evaluation and 

incorporation of subsequent Avalanche evolutions.

The subsequent step involved adapting Avalanche’s technology in 

order to meet the specific needs of travel and travel tech 

companies within Camino Network. The following table recaps in 

brief what sets Camino Network apart from “vanilla” Avalanche, as 

presented in the rest of this chapter (Ava Labs, n.d.):

Camino Network’s specifications to Avalanche’s code

Avalanche Camino Network

Consensus Proof of Stake (PoS) Proof of Stake and Authority (PoSA), with required 

KYB for validators

Compatibility EVM compatible, supports Ethereum-based smart 

contracts

EVM compatible, supports Ethereum-based smart 

contracts, access to off-chain functionality via well-

known contracts

KYC Not mandatory Mandatory KYC process for developers deploying 

smart contracts

Transaction fee Variable transaction fees Fixed transaction fees (with option for validators to 

vote on base fee alteration proposals)

Industry focus Broad applicability across industries Specialized for travel industry with tailored features

Data standards General blockchain standards Travel data standards for unified communication in 

travel via Camino Messenger
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CHAPTER 3

Quantum Readiness of Camino Network

As the travel industry evolves with the tide of technological advancements, so does the infrastructure that supports it. Camino Network, 

rooted in the adaptable Avalanche architecture, recognizes the looming quantum computing horizon and its implications for cryptographic 

security. With this foresight, Camino Network ensures it is modern and future-resistant. Here is how Camino Network is positioning itself to be 

"Quantum ready":

Modular and adaptive 
foundation

Forked from Avalanche, Camino Network retains its inherent 

modular structure. The platform is designed to support 

custom subnets, offering the freedom to incorporate 

quantum-resistant cryptographic solutions once they are 

mature and industry-tested. This modularity means that as 

the quantum landscape evolves, so can the cryptographic 

methods within our subnets.

Customizable VM deployments

One of the cornerstones of our adaptability is the capability to 

deploy custom Virtual Machines (VMs). These VMs can be 

crafted to utilize post-quantum cryptographic algorithms. Any 

applications or platforms under the Camino umbrella using 

these VMs would be fortified against quantum threats, 

keeping travel industry data secure and robust.

Commitment to future-proofing

In an industry as dynamic as travel, being prepared for the 

future is not just a perk but a necessity. Camino Network's 

foundational principle aligns with this. We emphasize constant 

evolution, ensuring we are not only in tune with current 

technological advancements but are also poised to integrate 

emergent cryptographic standards, including those offering 

quantum resistance.

Collaborative research and 
development

Camino Network is more than just a technological entity; it is a 

Consortium of industry stalwarts and visionaries. We actively 

engage with both the crypto-community and the quantum 

computing field. This collaboration ensures we stay abreast of 

developments and are primed to integrate quantum-resistant 

measures proactively.

In conclusion, while "Quantum ready" and "Quantum-resistant" might seem interchangeable, they carry distinct meanings. Being "Quantum 

ready" is our pledge to the travel industry that Camino Network is equipped and eager to adapt to quantum challenges as they arise. The 

network is not just reactive but proactive, ensuring that the travel industry's blockchain infrastructure remains secure, resilient, and ahead of 

the curve.
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CHAPTER 4

Tokenomics
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Use cases for Camino Network span multiple travel verticals and 

directions and provide the foundation for future user experience 

developments. Camino Network enables travel companies to 

streamline operations, make use of emerging technologies like AI, 

innovate business models, and forge valuable partnerships. 

The agnostic nature of blockchain is suitable for all kinds of use 

cases which many companies are currently exploring with high 

impact on the end customer and contribute to an enhanced and 

personalized customer experience equipped to cater for the new 

generation of travelers.

CHAPTER 5

the Vision 
becomes 
Reality
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CHAPTER 5

The Traveler's Journey of Tomorrow

Loyalty

Today

Loyalty programs play a critical role in the travel industry, offering 

companies the opportunity to attract and retain customers (Murali 

et al., 2020). However, current loyalty programs involve a variety of 

time-consuming and ineffective approaches. For example, the 

process of adding partners to a loyalty program requires complex 

credibility checks and time-consuming due diligence. Airlines 

often distribute in-flight vouchers to a defined set of customers, 

incurring fees for each voucher regardless of whether it is 

redeemed.

Tomorrow

Blockchain technology offers solutions for voucher and loyalty 

management in the travel industry. The solutions cover a variety of 

current issues and help make future processes more effective and 

efficient. On Camino Network, dApps and platforms are being 

developed where travel agencies can integrate customizable web 

widgets into their booking engines to include vouchers. These 

vouchers can then be sourced either through traditional Web2 

APIs or directly as NFTs. Partners can be easily added and 

onboarded in a single transaction, providing a more efficient and 

secure process. In addition, the use of Non-Fungible Tokens 

(NFTs) can increase end-customer loyalty.

seamless integration and interoperability

automate loyalty program terms and conditions

reduced cost of setting up and maintaining a loyalty program

Personalization

Today

The travel industry is undergoing a seismic shift toward 

personalization, a trend driven by rising customer expectations. 

Until now, the maze of APIs and manual processes, compounded 

by the complexity and cost of data coordination, has hindered the 

industry's ability to deliver true personalization.

Tomorrow

Through Camino Network's peer-to-peer connectivity, however, 

travel companies can now create customized products based on 

travelers' digital footprints derived from transaction histories 

securely stored in customers' crypto wallets. This innovative 

approach finally bridges the gap between supply and individual 

interests, search preferences and desires at scale.

By combining the end user's transaction history and collected 

assets in their wallet with anonymous, AI-supported profiling, a 

new era of personalization is about to halt the exponential 

deterioration of look-to-book ratios and eliminate the need to 

search through thousands of irrelevant travel results to find those 

few interesting offers.

analyze travelers' digital footprints

offer real personalization to customers

streamline revenue management with wallet rates

Identity

Today

Along the entire travel supply chain, the industry relies on identity 

verification to ensure travelers safety and security and comply 

with regulatory requirements. Besides the need for travelers to 

provide a vast amount of personal information to various parties 

throughout the travel process, the current process can be slow, 

inefficient, and vulnerable to fraud.

Tomorrow

Self-Sovereign Identity (SSI) enables individuals to create a digital 

identity, ushering in a new era of data management. It gives 

travelers more control over their personal information. They can 

choose what information they want to share with which 

organizations, from the bare minimum to their entire digital 

footprint, for the highest level of personalized experience. This 

reduces the need for companies to store sensitive records and 

reduces the risk of data leakage. In addition, the digital identity 

can be used to quickly and easily verify a traveler’s identity with 

various players and services throughout the travel process, such 

as airlines, airports and hotels.

streamlines the identity verification process

enhances the overall travel experience by reducing wait times

shifts the control of personal data back to travelers
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CHAPTER 6

Risks, Security Measures and Mitigation 
Strategies

Camino Network, a specialized L1 blockchain dedicated to the 

travel industry, operates with the backing of the travel industry 

and the Camino Network Foundation. It underscores the 

importance of Know Your Customer (KYC) for all smart contract 

deployments and Know Your Business (KYB) for every validator. In 

doing so, the network seeks to forge a secure and compliant 

environment tailored for travel sector stakeholders.

Risks associated with crypto-
assets and technology
Like any groundbreaking technology, Camino Network and its 

associated crypto-assets are not entirely devoid of risks. These 

include potential technological vulnerabilities, fluctuations in 

crypto-asset values, and the evolving nature of regulatory 

landscapes. However, through our extensive security measures 

and vigilant risk mitigation strategies, we aim to address these 

concerns head-on, always safeguarding all stakeholders' interests.

Security measures

Camino Network recognizes the criticality of robust security 

measures to safeguard its infrastructure and user assets. The 

following security measures have been implemented�

�� Consensus protocol: Employing a potent Proof of Stake & 

Authority (PoSA), Camino Network ensures blockchain integrity 

and immutability while negating the risks of undue 

centralization or malicious intrusion�

�� Network security: Best-in-class network security tools, like 

firewalls and intrusion detection systems, are in place. Regular 

security audits, combined with advanced monitoring tools such 

as Grafana, aid in repelling potential network threats, thus 

securing nodes and data transmission�

�� Secure smart contract deployment: Enforcing KYC and KYB 

verifications for smart contract deployments reduces the 

probability of malicious intentions. This protocol fosters a sense 

of accountability and curtails the possibility of unauthorized 

actions.

Risk mitigation strategies

In addition to the implemented security measures, Camino 

Network employs a range of risk mitigation strategies to address 

potential vulnerabilities and challenges�

�� Comprehensive auditing: Routine audits are conducted not just 

for smart contract codes but also for integral components of 

the infrastructure including 'caminogo', 'camino-node', and 

'camino-wallet'. These evaluations are performed by third-party 

security experts proficient in blockchain technology, 

guaranteeing a comprehensive review of Camino's security 

ecosystem. For an in-depth insight into our most recent audit 

across these components, click here to access the complete 

audit report, illustrating our technological soundness and risk 

precautions�

�� Bug Bounty program: Championing a proactive security stance, 

Camino Network's bug bounty program incentivizes experts 

and community members to uncover and report system 

vulnerabilities, fostering ongoing platform refinement�

�� Compliance and regulatory frameworks: Camino Network 

adheres to established compliance and regulatory frameworks 

applicable to the travel industry. By integrating relevant 

regulatory requirements, such as anti-money laundering (AML) 

and counter-terrorism financing (CTF) measures, the platform 

aims to foster trust and ensure adherence to legal obligations. 

Camino Network complies with the regulations that apply to 

blockchain and crypto assets that are not directly related to the 

travel industry, but to the technology of Camino Network and 

the Camino Token (e.g. MiCA, FCA, US and UK regulations, 

etc.). Further, the Foundation ensures that all applications of 

the participating companies in Camino Network do not violate 

any regulations applicable to them and potentially have a 

negative effect on the reputation of the network.

30

https://camino.network/developer/


List of References

dæ§ L§}s �nQcQV; dæ§!§nc�e �eæ �ocs� ÕRL; �ÇÇ¸r£��

báhrR¦å¦ªRGÓÇ�á���

�§!§s�}r§-§ni§n� WQy Wet�i� wQWQy d@§ø§n� WQ et §!Q .r_rrV; dn 

en§}!in$ Xr§-e�or� for �!oc�c�§in in So�ris-� Tnfor-§tion 

Sec�no!o$ø î So�ris-� rI� 8C5�8/,� ÕRL;


�ÅÅ·q¥��aã9Sã�%�7^S7^^.�qH^44*v^ssv^^ss+vB

�ric$in$ t�e $§¶¤ &o� �e}� is tr§nsfor-in$ tr§cition§! sectorp

�§�es� wQ .r_rrV; S�e Xr§$-entec Sr§æe! Sec� Tnc�strø �ro}§}!ø 

�on�t xonso!ic§te dnøti-e Woon� in¤ W�ift� ÕRL; �ÄÄµo¢��

o~8LÄTjà,�u]uu�9u�]9�Ä�Ò�L�¥#,ÒFÄÒ`�Ä�¥çÒ �ÄÒj��8F`�oÄ�÷�

µ�à|¥| ÷��àFÄ�jàFçÒ�#Ò�¥F÷Ä8,Ò�oààF�

T§c�rci� �Q .r_r�V; Wo-e tr§æe! is �off t�e c�§rts� e©¶ensiæe� 

e©¶erts s§øQ &ere §re � �§øs to c�t so-e costs� in¤ x��x 

�erson§! Xin§nce� ÕRL; �ÃÃ´n¡�����UkE{kUkß+�t\t��\G�:-�Ã�¤èÑ��

kßnÃn�¤�Ñ�ßMM�Ã�Ñ�k�¤�Ãn�Ñ¨´Ñ�Ãn�n¤ö��Ñ�Ñn��ß��Ãß�n¤èÑU�Ã+�

w§e�nin$� wQ .r_r8V; ��§t dre Wicrotr§ns§ctions §nc &o� �o S�eø 

�or��� in¤ W§�e�seof� ÕRL; �ÂÂ³m �����V*£}Ð�mÐÞNVlÞ*���£Â�

£�Ð�*7l�ÞÂ�£Dm£lÂ7ÞDm�£D_��Þ��_Þ�Â�Ðõ��Þ�}�

w�ni¶er Rese§rc� .r_r_V; exo--erce Losses to �n!ine �§ø-ent 

Xr§�c to �©ceec �r5 �i!!ion dnn�§!!ø }ø r_rI� ÕRL; �ÁÁ²l���

���P?�C6²Ï��ÏlÏ¢�g�PgÝ)�²�Ïll�ÏgÝ))Ï�gÏ��ÝllÏl�ÁÝ�ÝC�6CÏ�

²¢ô)ÏCÁ�R�¢�^�ÁÝ�Ï§gÏÏ^�q3�z6��6ÝC�¢CC�¢��ô�zô�q[qF�

W§rci§no� wQ .r_r8V; X§�e on!ine reæie�s cost �85r }i!!ion § øe§rQ 

&ere�s �o� e�co--erce sites c§n sto¶ t�e-� in¤ �or!c �cono-ic 

Xor�-� ÕRL; ÿÀÀ±k������O�ÎQÜ�(OÜ�"�¡"ÎB]¡�pZp;�Z)�Q¡|Î�

ÜB�5BÎ��Îé5Î�k�¡�Î�¡�;2p�y5��5ÜB�±�Üy�Î(�ÿÎ�Îk�ÿÜ��ÀÜ�k5�ÎBfÎ�

ÀÿÎ(�

Wonco�©� SQ .r_8,V; &o� t�e co-in$ s-§rt contr§ct co�¶ oæer t�e 

on!ine tr§æe! inc�strø �i!! }oost �ote! ¶ro¶ertø æ§!�es� in¤ WT�TW 

�!o$� ÕRL; þ¿¿°j���x�Û!N'4°4'�Û��\NeÛ'�\ÍêÍ�Û°'ÍA¿�þÛ��j' �¿�

eÛA¿� e¿�eÛ�°�ÛêÍ��ÛA�4AÍ�¿� êÍ��4A\�j¿�ó�xÛÛj¿�þÛ¿Í��°�Û°Í�¿ó�

ê ��Íj�

W�r§!i� Ry �§$e� �Q î Wte¶�ens� �Q .r_r_V; Xiæe �§øs tr§æe! !oø§!tø 

¶ro$r§-s c§n }§!§nce c�sto-er §nc }�siness æ§!�es� ÕRL; ý¾¾¯i���

���oM[Ì�Ú3¾¾ÌMdÚ&��i�Ì@�¯� Ìi�dÚ@i�&Ì��w�i3@Ìii���¾3d�Ìi�

¾��ëÌ��3@[�i¾�ò�&��{Ì¾3@ ��@[��Úò��¾ò�¯�Ú ��&iMý¾&�

�§@ors�§� =Q .r_rrV; �i$it§! Sr§nsfor-§tion in t�e Sr§æe! §nc 

So�ris- Tnc�strø� in¤ str§tof!o�� ÕRL; ü½½®h���h½��½ÙP�Ù�LcÙ%�

Z2�2½��½��?hPÙ�%�½2Ù?½��ìË�2?Z
h½�ñ�

W§W§ .r_r8V; ��ø ti-e�to�}�siness is f§r -ore i-¶ort§nt t�§n 

ti-e�to�-§r�et� ÕRL; û¼¼g������Kg�$�¼��>gOØ�$�¼1Ø>KbØ$�

g1>��Ê�Øg¼�nY<(�YE�n1��ûð�¼1$Ê�¼Ø�v	g1>Êgg�1g�O���$Ø�Ê�

1$Ø�¼�>¼�¼û�>�¼1$Ê�¼Ø�$��zÊ»

��ori�� TQ .r_rrV; Sr§æe! Sec�no!o$ø¤ � Wost xo--on Tss�es dnc 

&o� So Reso!æe S�e-� in¤ Le-§©� ÕRL; úºº¬f������J�É#�¦J=Éº�

u�×��º��íÉ��ºÉaú=×�×�ï���#×fº�a×##×=�0ff�Éf��=Y�ú×��º×�

�Éf×�íÉ�ºúÉ#�

Wt§tist§ .r_r�V; ��-}er of tr§æe! §nc to�ris- @o}s �or!c�ice fro- 

r_8, to r_rr� �it� § forec§st for r_r� §nc r_��� ÕRL; ù¹¹«e���

���Ie¹�¹/e¹�I`Ö"�e¹�¹/e¹/`e�6mA'DA0�<�"tÈ~�ÖJ�¹~�äÈ���<X�

¹Ö�~/e"�>Öte��Ö~�X�/XÈ�

Wtoffe!en� dQ .r_8,V; �isent§n$!in$ t�e to�ris- sector�s 

fr§$-ent§tion¤ § �§ncs�on cocin$t¶ost�cocin$ $�ice for interæie� 

§nc ¶o!icø coc�-ent §n§!øsis in to�ris-� x�rrent Tss�es in 

So�ris-� rr;8�� r8,/Frr8_� ÕRL; (22ö�ìss«««!2¶Î�S_ÎàÕÎ	!9_�s�_Õs

SÃààs.ü!.ü�üs.�/��(üü!Cü.�!.''.C/�

Sr§nsÕnion .r_r8V; Xr§�csters W�ift Xoc�s §t Wic��oint of r_r8 

fro- Xin§nci§! Weræices to Sr§æe! §nc Leis�re §nc ot�er Tnc�stries� 

ÕRL; '11õ�ërrÍ�ª�£^^�"1£µÍ�ÂÍÔ^Í"8^�rR£µÂ��1�£�z�'ÔR1zR^8Â�zµ1z

�Ô�zõ^ÔÍ1z^RzAûA,zR£^�zRÔÍµÍ8Ôµßz��£fÔ8��zz1^z1£µf�ßzµÍ�zß�Ô�Â£�z

µÍ�z^1'�£zÔÍ�Â�1£Ô��q

Õ��S� .�or!c So�ris- �r$§ni�§tion� �nQcQV; �!oss§rø of So�ris- 

Ser-s� ÕRL; &00ô�êpp©©©�ÁÌ©0]�]¢�p�Þ]��³¢cy0]Á¢Ó��y0�¢��

�§!cron� WQ �nQcQV; S§c�!in$ t�e �ro}!e- of d�T x�§os in t�e Sr§æe! 

Tnc�strø� in¤ o¶entr§æe!� ÕRL; %//ó�éoo\ó�Ë/¡²e�Ý�\¡�o/²=�ÝÒË�x/%�x

ó¡\�Ý��x\Ux²óÒx=%²\�xÒËx/%�x/¡²e�ÝxÒË�À�/¡bn

�§!�er� �Q .r_rrV; x�§in Reor$§nis§tion� ÕRL; $..ò�èmm

Ü�± Ê��±�Ñ.<[ÑÊ�<[�m.�<$ÊÑ<±Üm<$±ÑÊw �[ �±ÊÑ�±.Ñ[É

�e}}� &Q .r_r�V; �!oc�c�§in Sec�no!o$ø §nc t�e X�t�re of 

W�st§in§}i!itø� in¤ xo-¶�terWcienceQor$� ÕRL; #--ñ�çll

¨¨ �̈;Z�ñ¿-���;Ð�È;��Z��l���Z¿�;��l�ÛZ;
;#°ÐÈv°È�v

�¿�-°ÐÈ°�ÐÛÐ-ak

�SSx .�or!c Sr§æe! î So�ris- xo�nci!� �r_r8V; d �et =ero 

Ro§c-§¶ for Sr§æe! î So�ris-� ÕRL; ",,ðæjj§,,7�Y��j�Y�,¯Újúj

�Y7½��Ç,j2�ðY�,j@ú@*j�QQ¸�¼�,�)��Y�2Y¯~�¯ð�ð~P

�SSx .�or!c Sr§æe! î So�ris- xo�nci!� �r_rr§�¤ Wt§ff s�ort§$es� 

ÕRL; !++ï�åii¦++6�X��i�X�+®Ù�iùi�X6»��Æ+�i1�ïX�+�i?ù??i�OO·E

$+®NNI?ù$!X�+®���u�»�»�+??�ï}M

�SSx .�or!c Sr§æe! î So�ris- xo�nci!� �r_rr}�¤ Sr§æe! î So�ris- 

�cono-ic T-¶§ct r_rr� ÕRL;  **î�ähh¥**5�W��h�W�*Ø�høh

�W5º��Å*�h0�îW�*�h>ø>>h�ÿ0>ø>>DØW�ØH>øL��Å|��î|K

�8

https://docs.avax.network/
https://docs.avax.network/
https://doi.org/10.1007/s40558-022-00229-6
https://skift.com/2022/12/01/the-fragmented-travel-tech-industry-probably-wont-converge-anytime-soon/
https://skift.com/2022/12/01/the-fragmented-travel-tech-industry-probably-wont-converge-anytime-soon/
https://skift.com/2022/12/01/the-fragmented-travel-tech-industry-probably-wont-converge-anytime-soon/
https://www.cnbc.com/2023/04/17/travel-costs-are-off-the-charts-experts-say-heres-how-to-save.html
https://www.cnbc.com/2023/04/17/travel-costs-are-off-the-charts-experts-say-heres-how-to-save.html
https://www.makeuseof.com/what-are-microtransactions-and-how-do-they-work/
https://www.makeuseof.com/what-are-microtransactions-and-how-do-they-work/
https://www.juniperresearch.com/press/ecommerce-losses-to-online-payment-fraud-to-exceed-25-billion-annually-by-2024/
https://www.juniperresearch.com/press/ecommerce-losses-to-online-payment-fraud-to-exceed-25-billion-annually-by-2024/
https://www.juniperresearch.com/press/ecommerce-losses-to-online-payment-fraud-to-exceed-25-billion-annually-by-2024/
https://www.weforum.org/agenda/2021/08/fake-online-reviews-are-a-152-billion-problem-heres-how-to-silence-them/
https://www.weforum.org/agenda/2021/08/fake-online-reviews-are-a-152-billion-problem-heres-how-to-silence-them/
https://www.weforum.org/agenda/2021/08/fake-online-reviews-are-a-152-billion-problem-heres-how-to-silence-them/
https://blog.mipimworld.com/development/how-smart-contract-coup-over-online-travel-industry-boost-hotel-property-values/
https://blog.mipimworld.com/development/how-smart-contract-coup-over-online-travel-industry-boost-hotel-property-values/
https://blog.mipimworld.com/development/how-smart-contract-coup-over-online-travel-industry-boost-hotel-property-values/
https://www2.deloitte.com/us/en/pages/consumer-business/articles/travel-industry-marketing-and-loyalty-programs.html
https://www2.deloitte.com/us/en/pages/consumer-business/articles/travel-industry-marketing-and-loyalty-programs.html
https://www2.deloitte.com/us/en/pages/consumer-business/articles/travel-industry-marketing-and-loyalty-programs.html
https://stratoflow.com/digital-transformation-travel-industry/
https://stratoflow.com/digital-transformation-travel-industry/
https://www.samatransformation.com/single-post/2018/04/25/why-time-to-business-is-far-more-important-than-time-to-market
https://www.samatransformation.com/single-post/2018/04/25/why-time-to-business-is-far-more-important-than-time-to-market
https://www.samatransformation.com/single-post/2018/04/25/why-time-to-business-is-far-more-important-than-time-to-market
https://www.lemax.net/blog/travel-technology-3-most-common-issues-and-how-to-resolve-them/
https://www.lemax.net/blog/travel-technology-3-most-common-issues-and-how-to-resolve-them/
https://www.lemax.net/blog/travel-technology-3-most-common-issues-and-how-to-resolve-them/
https://www.statista.com/statistics/1268465/number-of-travel-and-tourism-jobs-worldwide/
https://www.statista.com/statistics/1268465/number-of-travel-and-tourism-jobs-worldwide/
https://www.statista.com/statistics/1268465/number-of-travel-and-tourism-jobs-worldwide/
https://www.tandfonline.com/doi/full/10.1080/13683500.2018.1441268
https://www.tandfonline.com/doi/full/10.1080/13683500.2018.1441268
https://newsroom.transunion.com/fraudsters-shift-focus-at-mid-point-of-2021-from-financial-services--to-travel-and-leisure-and-other-industries/
https://newsroom.transunion.com/fraudsters-shift-focus-at-mid-point-of-2021-from-financial-services--to-travel-and-leisure-and-other-industries/
https://newsroom.transunion.com/fraudsters-shift-focus-at-mid-point-of-2021-from-financial-services--to-travel-and-leisure-and-other-industries/
https://www.unwto.org/glossary-tourism-terms
https://opentravel.org/tackling-the-problem-of-api-chaos-in-the-travel-industry/
https://opentravel.org/tackling-the-problem-of-api-chaos-in-the-travel-industry/
https://learnmeabitcoin.com/technical/chain-reorganisation
https://learnmeabitcoin.com/technical/chain-reorganisation
https://www.computerscience.org/resources/blockchain-and-sustainability/
https://www.computerscience.org/resources/blockchain-and-sustainability/
https://www.computerscience.org/resources/blockchain-and-sustainability/
https://wttc.org/Portals/0/Documents/Reports/2021/WTTC_Net_Zero_Roadmap.pdf
https://wttc.org/Portals/0/Documents/Reports/2021/WTTC_Net_Zero_Roadmap.pdf
https://wttc.org/Portals/0/Documents/Reports/2022/WTTC-Staff%20Shortages-August22.pdf
https://wttc.org/Portals/0/Documents/Reports/2022/WTTC-Staff%20Shortages-August22.pdf
https://wttc.org/Portals/0/Documents/Reports/2022/EIR2022-Global%20Trends.pdf
https://wttc.org/Portals/0/Documents/Reports/2022/EIR2022-Global%20Trends.pdf


����������

D5=).=A@=)�A>=:�@=A)�,!9@9'CA�)*A(�2='A�@A)((=*D(9'CA

(�A!.=A (&=A�)*9'�A'=($�@2A =��.3.(=*8A 9:A 3�!A��A'�(A

)C@==A $9(&A (&=A @9.2A $)@'9'CA �9.�5)9*=@15=C)5A '�(9�=.A

)'�1�@A9:A3�!A)@=A'�(A$9559'CA(�A)��=D(A)55A)'�1�@AD)@(A

�:A (&=A @9.2.A �=.�@9>=�A >=5�$#A 3�!A .&�!5�A '�(A

D!@�&).=A �)*A (�2='A )'�1�@A !.=A (&=A �)*9'�A '=($�@2A

=��.3.(=*8AD!@�&).9'CA�)*A(�2='A�@A!.9'CA(&=A�)*9'�A

'=($�@2A=��.3.(=*A*=)'.A(&)(A3�!A&)<=A@=)�A(&=A@9.2A

$)@'9'CA�9.�5)9*=@15=C)5A'�(9�=.#A!'�=@.(���A(&=A@9.2A

$)@'9'CA �9.�5)9*=@15=C)5A '�(9�=.#A )'�A )@=A $9559'CA (�A

)..!*=A (&=A @9.2.A �=.�@9>=�A 9'A (&=A @9.2A $)@'9'CA

�9.�5)9*=@15=C)5A'�(9�=.8A(&=A@9.2A$)@'9'CA�9.�5)9*=@1

5=C)5A'�(9�=.A)@=A)'A9'(=C@)5AD)@(A�:A(&=A$&9(=D)D=@7

98"A�9.�5)9*=?

)8"A90 �������0��A�-������

(���A����������A ��A���0�A ��A �������A ���A ������A����A �0 �������0A

�������0�A ����0�A '�����#A �0�A ���A ���A �)*A ���0A �0�A ���A

����0�A'�����A���������A�������6

(��A �0 �������0A ��0���0��A �����0A ���������A ���A ���������0�A

�����A ��A���A����0�A(��0A�0�A����0�A'�����A�0�A��A��������A

 ��A �0 �������0��A�-������A�0��8A(��A�������A���������A�����0A ��A

0��A �A ��0��0�A ��������0�8A (���A ����������A ���A ��A -������A ��A

�������A ���A����A��A����#A�����-�A0�����#A��A���A����A���������0A� A

���A�-�����6

=�����A �0�A �������0�A ���A ��������#A ���A ����0�A '�����A

:�-0�����0A ����A 0��A �����0�A �0�A �������A 0�A �����A ���������A

����������A�����0�A ���A��A��00�����A��#A���A���-����#A�����������#A

��A��������0���A� A�0�A��������A��0���0��A�0A����A���-��0�6

(���A ���-��0�A ���A 0��A ���0A ��������#A ���� ���#A ��������#A ��A

�-��������A ��A �0�A ���-������A ��A �-���������A �-�������8A (��A

 ������0�A �0 �������0A ���A 0��A ��A ��������0����A �0�A ����A 0��A

�����A�0�A�����0��A� A�A��0�����-��A �������0����8A(���A����������A

����A 0��A ��0����-��A ���A ��������0A � A �0������0�A ��A ��� �����0��A

��������A��������6

>8"A:������
����0�A�������0��

(��A �0 �������0A ��0���0��A �0A ����A����������A���A �0��-��#A ��A ��A

�0����������A��A�� ���0��A�0��#A ������
����0�A�������0��8A(����A

�0��-��A�������0��A�������0�A�0��0�#A����� #A��A�-���0�A����������0�A

�������0�A ����0��������A ���������0��#A �����A ��0�����0�#A

�-��0���A ��������A �0�A ���0�#A �0�A  �0�0����A ��0�����08A '�A

�������0�����0A ��A �����0��A ��A ����A ��A ��A ���A ���-����A � A �-��A

 ������
����0�A �������0��8A )��A ���	�����0�#A  ��������#A �0�A

���������A ��0���0��A �0A ����A ����������A ���A �����A �0A ������0A

���-�����0�6

)��A���A ������
����0�A�������0��A���A�-�0A�-�A��A��A���0�A�0�A

��0A ��A �  �����A ��A �0���-����A ���-�����0�A ��A ��A 0��0A ��A

-00��0A����#A-0������0����#A�0�A�����A ������#A����A� A�����A���A

����0�A ��0����8A 9�A ��0A ��A ��������A ����A ����A ��A ���A � A �-��A

 ������
����0�A �������0��A ���A ����������A �0��A ��A � A ���A ����A

�0�������A �0A ���A ����������#A �0�A �0�A �����0��������A ;�������A

�������A ��A ��������A ��A ������A ��A -�����A �0�A �-��A �������0��A ��A

���������A����������#A�0��-��0�A�0�A�����0��������A��A�� ����A���0��A

� ���A�-��A����8

�)*A���0A���A0��A������A��A���-������A� A�0�A�0�8A(���A��A0��A

���0�A�0�A�0�A� A��0������A��A�����A �0������A �0A�0�A����0������0#A

�����0�#A��A�0����8A�)*A���0A�����A��A ���������A���A-��A� A����0�A

'�����8A �)*A ���0A ���A 0��A �0������0��#A ����� ���A �����A ��A 0�A

�������A����A����A����A�0������A�0A���-�#A�0�A����A���A�0��A���-����A

�0�� ��A��A����A���A�����0����A��A���A�����0A����0�A'�����6

9 A ��-A �-������A �)*A ���0#A ��-A �����A ����A ��-A ����A ����A 0�A

����-���A �0�A ����A 0��A ������A �0�A �����#A �����0#A 	-����0�#A ��A

������A ����0��A ���A ����0�A '�����A :�-0�����0A ��A ���A �  �������#A

���������#A ��A ����0���A � A ���A �)*A ���0A ����A ���-�#A ����0�A

'�����A ������A ��A  -0����0A ��A ���A ����0�����A -���������A  ����A ��A

����A����������0�6

:��A����A�0 �������0A�������0�A�����A0������#A������A���A���A�����A

0�����A������0A�0A����A����������7

998"A5=C)5A'�(9�=Q

)8"A90 �������z

(��A ����0�A '�����A :�-0�����0A -���A �����0����A �  ����A ��A

�0�-��A ����A ���A �0 �������0A���������A �0A ;��A ���A$���������#A ;���A ���A

����0�A '�����A �������A onTOyak� �}�� ra�i�rO��� r�]S� ��n`�i�

�ta�_���T� Y�onTOya�f��ra��#A ;����A ���A ������A�����A ����-0��A ;�8�8A

(������A����-0��#A(�������A���00���#A�0�1��A�������A���00����A��A

�0�A�����A���������A�0 �������0A���������A��A���A����0�A'�����A

:�-0�����0A;������������#A���AI90 �������0I�A ��A���-����A�0�A-�
��


����#A �-�A �-��A ��������A ����A 0��A ��0����-��A ��� �����0��A ������8A

D����0�A �����0�A ��A ��F-���A ���A �)*A ���0A ���-��A ���A

�0����0��0�A ��� �����0��A ������A �� ���A ����0�A �0A �0�A � A ���A

90 �������06

(��A 90 �������0A ���A 0��A ��A ����-�����A �0�A ����A 0��A ������A �A

��0�����A������0A��-A�0�A���A����0�A'�����A:�-0�����0A��A�0�A

�����A�����6

>8"A���������0�A� A���A����0�A'�����A��������R

(��A �0���0�A ���������0�A �0�A ���0��0�0��A � A ���A ����0�A

'�����A���������A���A��A���0��0��A ��A�A0-����A� A�����0�#A

�0��-��0�#A�-�A0��A�������A��#A���A� A�0������A ���A���A�-����#A���A� A

 -0��0�#A���A� A����������A�-�����A��A���������#A��A������-��A� A

��A�����00��6

(��A�0���0�A�-�����A� A���A����0�A'�����A���������A������A�0A

���A �0������A �0�A ������������0A � A �����A �������8A (����A ��0A ��A 0�A

���-��0��A ��A �-���0���A ����A �����A ����A ��A �-  ����0�A �0������A ��A

������������0A� A�����A�������A�0A���A����0�A'�����A���������6

(��A ���-������A ����-�A � A ���0#A �������A ������#A �0�A ��������0A

����0�����A ��A -0�����A ��A -0�������A �0A ��0�A 	-���������0�8A 9�A ��A

��  ��-��A ��A �������A ���A ��A �������A �����0��0���A �-���������A ����A

���-����A�-��A����0�������8A9�A��A�������A��  ��-��A��A�������A���A��A

�������A �0�A �����0��0���A �-�������A ���A ���A ���0���A ��A

������0�A����#A���-�����0�#A�0�1��A�-���A����A����A�  ���A���0#A�������A

������#A��������0A����0�����#A�0�A���A����������0�8A.-��A���0���A

��-��A0���������A������A�)*A���0A�0A�����-�A����#A�0��-��0�#A ��A

�������#A ����-��A �A �������0����0A ����A �)*A ���0A ���A ���-�����A

 �0�0����A�0���-��0��A����A��F-���A�����������06

(��A ����0�A '�����A :�-0�����0A ���A �����A ���A �������-���0A � A

�)*A���0#A���A���������0�A� A���A����0�A'�����A���������#A

��A�����A��������0�A�0A�A	-���������0A�0A���A���0�A����A�����0��0���A

�����0�A���A ��A-0��� -�A��A������������A-0���������A ��A��0��0-�A

��A��A��8

��

https://camino.network/
https://camino.network/


����������

0?FIH�I=<L=<4<HG8G@�H4I!ID8==8HG@<5

H"A.�A:�A�3-�3�I �3#I "A:��I %�"$���"3I " I A:��I ���A�"3I "�I �3#I

�A�A���3AI �'%�����#I "�I ��%���-�#I ��-�I �3I A:�I @3 "���A�"3�I A:�I

0���3"IH�A."��I �"23-�A�"3I -"��I 3"AI����I "�I %2�%"�AI A"I�����I

�3-I:����#I-���������I�3#I��%����3A�A�"3�I.����3A#�I"�I23-��A���3�I

" I �3#I ��3-I .:�A�"�$��I A"I �3#I �3A�A#I "�I %���"3�I �3��2-�3�I �3#I

��%����3A�A�"3�I.����3A#I"�I23-��A���3�I��IA"IA:�IA�2A:�I���2���#�I

�3-I �"�%��A�3���I " I �3#I " I A:�I �3 "���A�"3I �"3A��3�-I �3I A:�I

@3 "���A�"3>

G"I A:�I��'��2�I�'A�3AI�#I ��.�I3"I%���"3I �:���I ��I ������I  "�I �3#I

�3-����A�I �%������I �3��-�3A���I �"3���2�3A����I "�I"A:��I �"����I" I�3#I

��3-�I �3I A"�A�I �"3A���A�I "�I "A:��.���I C�3��2-�3��I.�A:"2AI ����A�A�"3�I

�3#I�������A#I�����3�I �"�I-� �2�AI"�I3������3��I"3IA:�I%��AI" I�3#I" I

A:���I"�I�3#I�"��I" I��$�32��I�3�"��I"�I%�" �A��I�3-I�"��I" I2��I"�I

-�A��I�����3�I �"�IA:�I@3 "���A�"3>

�?FI=<L=<4<HG8G@�HI!ID8==8HG@<4I;�I��E

;#I�������3�IA:�I@3 "���A�"3I"�I�3A����A�3�I.�A:IA:�I08�IA"��3I"�I

0���3"I H�A."���I #"2I ��%����3AI �3-I .����3AI A"I A:�I 0���3"I

H�A."��I�"23-�A�"3IA:�A&

K #"2I���I"$��IB�IC���:A��3�I#����I" I���

K #"2I ������I ����%A�I �3-I ���3".��-��I A:�AI A:�I 08�I A"��3I -"I

3"AI �"3�A�A2A�I �:�����I ��2�A����I ���2��A���I "�I  �3�3����I

�3�A�2��3A��I "�I �3$��A��3A�I �3I �3#I  "��I �3I �3#I �2���-��A�"3I  "�I

�3#I%2�%"��

K #"2I �����I �3-I ���3".��-��I A:�AI A:�I @3 "���A�"3I -"��I 3"AI

�"3�A�A2A�I �I %�"�%��A2�I "�I "  ��I -"�2��3AI " I �3#I �"�AI �3-I ��I

3"AI �3A�3-�-I A"I �"3�A�A2A�I �3I "  ��I " I ���2��A���I �3I �3#I

�2���-��A�"3I"�I�I�"����A�A�"3I "�I�3$��A��3AI�3I���2��A���

K #"2I �����I �3-I ���3".��-��I A:�AI 3"I ���2��A"�#I �2A:"��A#I :��I

�'���3�-I"�I�%%�"$�-I" I A:�I @3 "���A�"3�I�3-I%����3A�#I A:���I

��I3"I%��3I "�IA:�I@3 "���A�"3IA"I��I��$��.�-

K A:�I -��A���2A�"3I "�I -������3�A�"3I " I A:�I @3 "���A�"3I �3#I %��AI

A:���" I"�I�3#I�"%#IA:���" �I"�I����%A�3��I" IA:�I����I�#I#"2�I

��I 3"AI %�":���A�-I "�I ���A���A�-I �#I A:�I �%%�������I ��.��I

���2��A�"3��I "�I �2���I �3I #"2�I �2���-��A�"3�I �3-I .:���I �3#I

���A���A�"3�I �3I ����A�"3I A"I %"������"3I ���I �%%��������I #"2I :�$�I

"����$�-I �3-I �"�%���-I.�A:I ���I �2�:I ���A���A�"3�I �AI #"2�I ".3I

�'%�3��I �3-I .�A:"2AI �������A#I A"I A:�I 0���3"I H�A."��I

�"23-�A�"3

K #"2I.���I 3"AI����I�3#I ��%����3A�A�"3I A"I�3#I%���"3I �����-�3�I

A:�I0���3"IG"��3IA:�AI�"3 ���A�I.�A:IA:���I
����IH"A����

K #"2I�����I�3-I���3".��-��IA:�AI�3IA:�I����I.:���I#"2I.��:IA"I

���2���I �3#I 08�I A"��3�I A:�I 08�I A"��3I ���I 3"AI A"I ��I

�"3�A�2�-�I�3A��%��A�-�I������ ��-�I"�IA���A�-I��&

/	 -���3A2����I�A"����I"�I�:����I���2�-I�#I�3#I%���"3I"�I�3A�A#I

C.:�A:��IA:�I0���3"IH�A."��I�"23-�A�"3I"�I"A:��.����

�	 ���:A��I"%A�"3��I"�I-���$�A�$��I�3I���%��AI" I�2�:I-���3A2����I

�A"����I"�I�:����

�	 ���:A�I 23-��I �I �"3A���AI  "�I -�  ���3���I "�I 23-��I �3#I "A:��I

�"3A���AI A:�I %2�%"��I "�I %��A�3-�-I%2�%"��I " I.:��:I ��I A"I

���2��I�I%�" �AI"�I�$"�-I�I�"��

,	 23�A�I�3I�I�"����A�$�I�3$��A��3AI��:���

*	 23�A�I�3I�I�2��3���IA�2�A

�	 -���$�A�$��I" I23�A�I�3I�I�2��3���IA�2�A

�	 �3#I"A:��I���2��A#I"�I�����I" I���2��A����I"(

9	 �3#IA#%�I" I�3$��A��3A

K #"2I���I 2��#I�.���I" I�3-I23-���A�3-IA:�AI#"2I���I3"AI��������I

A"I���2���I"�I".3I�3#I08�IA"��3I"�I������IA:�I @3 "���A�"3I � I

#"2I���I�I��A�U�3�I3�A�"3���I"�I����-�3AICA�'I"�I"A:��.����I" I�3I

�3A��3�A�"3���#I��3�A�"3�-I�"23A�#

K #"2I :�$�I �I �����I -�����I " I 23-���A�3-�3�I " I A:�I "%���A�"3�I

 23�A�"3���A#�I 2�����I �A"�����I A��3������"3I ���:�3�����I �3-I

"A:��I��A�����I �:����A����A���I" I��#%A"�2���3�����I��"���:��3N

����-I �" A.���I �#�A����I ��#%A"�2���3�#I .����A�I "�I "A:��I

����A�-IA"��3I�A"����I���:�3�����I��"���:��3IA��:3"�"�#�I�3-I

����AI�"3A���AIA��:3"�"�#�I�3,

K ���I " I A:�I ��"$�I ��%����3A�A�"3�I �3-I .����3A���I ���I A�2��I

�"�%��A��I���2��A��I�3-I3"AI������-�3�I  �"�I A:�I A���I" I#"2�I

���AI������I A"I�3-M"�I%"������"3I" I C��I A:�I����I��#I���I A:�I

@3 "���A�"3>

uu



34

Camino Network Foundation
Dammstrasse 16

CH-6300 Zug

Switzerland

hello@camino.network

mailto:hello@camino.network

